
 

 

FAR EAST HOSPITALITY TRUST 
Comprising  

Far East Hospitality Real Estate Investment Trust 
(managed by FEO Hospitality Asset Management Pte Ltd) and  

Far East Hospitality Business Trust 
(managed FEO Hospitality Trust Management Pte Ltd) 

 

Minutes of the 9th Annual General Meeting of Far East Hospitality Trust (“Far East H-Trust”) 
held by electronics means on Thursday, 22 April 2021 at 3.00 p.m..  

 
PRESENT  
 
Directors of FEO Hospitality Asset Management Pte Ltd as manager of Far East Hospitality 
Real Estate Investment Trust (“REIT Manager”) and FEO Hospitality Trust Management Pte Ltd 
as trustee manager of Far East Hospitality Business Trust (“Trustee-Manager”) (collectively the 
“Managers”) 
 

 
Mr Huang Cheng Eng    
Mr Kyle Lee Khai Fatt    
Mr Vivienne Lim Hui Bian    
Ms Catherine Lee Khia Yee      
Ms Celestine Khoo Geok Choo   
Mr Benedict Leh Song Boon   

 
 
Stapled Securityholders/ Proxies  
     
As per attendance list  
 
Key Management of the REIT Manager 
 

Mr Gerald Lee A1 - Chief Executive Officer (“CEO”) and Stapled Securityholder  

Ms Regina Yap  -  Chief Financial Officer  
   
 
DBS Trustee Limited as trustee of Far East Hospitality Real Estate Investment Trust (“REIT 
Trustee”)  

  
Shiv Shankar 
Jane Lim 
Chan Kim Lim 
Joey Lim  
 
In Attendance  
 
Ms Lin Moi Heyang  - Company Secretary 
Ms Tang Pei Chan  - Tricor Evatthouse Corporate Services  
Ms Vivien Low Wai Mun 

A1 
Mr Ervin Seow Yi Wen A1  

- 
- 

From the office of the REIT Manager 
From the office of the REIT Manager 

 Mr Wee Kheng Jin  A1 - Chairman of the Meeting, Stapled Securityholder and Proxy 

 Mr Willie Cheng Jue Hiang  A1   
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BY INVITATION:  
 
Ernst & Young LLP  
      
Mr Tan Seng Choon  - Audit Partner-in-charge, Ernst & Young LLP    
   
Notes:- 

1. The live webcast and audio conference were conducted via the platform provided by Septus Singapore Pte Ltd  
2. All shareholders, representatives, invitees and persons in attendance attended the meeting either via live webcast or 

audio conference.  
3. Names with superscript “A1” were those who attended the meeting by physically present at Pecheli, Orchard, Watten, 6 

Woodlands Square Level 4, Woods Square Tower 2, Singapore 737737. 
     

 
1.0 WELCOME AND INTRODUCTION 

 
1.1 Mr Wee Kheng Jin1, the Chairman of the Managers’ Board, who had been nominated by 

the REIT Trustee to preside as Chairman of the meeting (“Chairman”) in accordance 

with paragraph 8 of the Schedule 1 of the Trust Deed constituting Far East Hospitality 

Real Estate Investment Trust (“Far East H-REIT”) dated 1 August 2012 (as amended), 

welcomed the stapled securityholders to the 9th annual general meeting of Far East H-

Trust (“AGM” or “Meeting”). The Chairman informed that due to the COVID-19 situation, 

the AGM was held via electronic means pursuant to the COVID-19 (Temporary 

Measures) (Alternative Arrangements for Meetings) Order 2020. 

The Chairman acknowledged that stapled securityholders who were participating via 

webcast would be taken as present at and counted for quorum purpose for the Meeting. 

1.2 The Chairman introduced the following who were with him in person at the Meeting:- 
 

 Mr Willie Cheng, the chairman of the Audit and Risk Committee, a member of 
the Nominating Committee and the Lead Independent Director: and 
 

 Mr Gerald Lee, the CEO of the Managers. 
 
The Chairman then introduced the rest of the directors of the Managers who were 
participating the AGM via live webcast, namely, Mr Kyle Lee, Mr Huang Cheng Eng, Ms 
Vivienne Lim, Ms Catherine Lee, Ms Celestine Khoo and Mr Benedict Leh.  
 
The Chairman welcomed Ms Celestine Khoo and Mr Benedict Leh, the Independent 
Directors who were appointed on 1 October 2020 and 1 January 2021 respectively, for 
their inaugural attendance at the AGM. 

  
  
2.0 RESPONSES TO QUESTIONS FROM STAPLED SECURITYHOLDERS 

                                                           

1The Chairman of the Board of Trustee-Manager presided as chairman at a general meeting in 

accordance with paragraph 3.1 of the Schedule 1 of trust deed constituting Far East Hospitality Business 
Trust dated 1 August 2012 (as amended). 
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2.1 
 
 
 
 
 
 
 

The Chairman informed that Far East H-Trust had received some questions from 
stapled securityholders prior to the AGM. Substantive questions received would be 
addressed in the announcement to be published on SGXNET and / or incorporated in 
the presentation to be delivered by the CEO at the Meeting, particularly on those 
questions relating to the current operating environment and outlook of Far East H-Trust 
as a result of COVID-19 Pandemic. 
 
(The responses to the substantive and relevant questions to the proposed resolutions 
were uploaded on SGXNET on the Meeting day itself and are as contained in the 
document attached herein and marked as “Annex A” for identification purpose). 

  

  

3.0 PRESENTATION ON THE PERFORMANCE OF FAR EAST H-TRUST  
  
3.1 
 
 
 
 
3.2 
 

The CEO gave a presentation on the year in review for Far East H-Trust in FY2020, 
covering financial and operating performance, capital management, COVID-19 
measures and support, asset enhancement, corporate governance, and update on 
current operating environment and outlook. 
 
(The presentation slides were uploaded on SGXNET on the Meeting day itself and are 
as contained in the document attached herein and marked as “Annex B” for 
identification purpose).  

  
  
4.0 QUORUM 

 
4.1 The Chairman noted that a quorum was present and declared the 9th AGM of Far East 

H-Trust open at 3.30 p.m..  
  
  
5.0 NOTICE OF AGM  

 
5.1 The Annual Report together with the notice of AGM dated 25 March 2021 convening the 

Meeting, having been circulated to the stapled securityholders within the statutory 
period was taken as read.  

  
  
6.0 VOTING BY POLL 

6.1 
 
 
 
6.2 
 
 
 
 
 
6.3 
 

The Chairman of the Meeting informed that he had been appointed as proxy by some 
stapled securityholders and he had voted in accordance with their specific instructions 
by way of polls.  
 
The Chairman further informed that the polling agent, Boardroom Corporate & Advisory 
Services Pte. Ltd. had counted the proxy votes received and the independent 
scrutineers, DrewCorp Services Pte Ltd had verified the results of the polls. The results 
of the verified polls would be announced once the proposed resolutions have been 
formally tabled. 
 
The Chairman proceeded to put forth the proposed resolutions and announced the 
results of the polls. 
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7.0 PROPOSED ORDINARY RESOLUTIONS   
  
7.1 Ordinary Resolution 1 - Audited Financial Statements of Far East H-Trust 

 
The Chairman tabled the first proposed resolution and announced the verified poll 
results as follows:-  
 
“That the audited Financial Statements of Far East H-Trust for the financial year ended 
31 December 2020, comprising the audited Financial Statements of Far East Hospitality 
Real Estate Investment Trust (“Far East H-REIT”) and the audited Financial Statements 
of Far East Hospitality Business Trust (“Far East H-BT”), the Report of DBS Trustee 
Limited, as the trustee of Far East H-REIT, the Report of FEO Hospitality Asset 
Management Pte. Ltd., as the manager of Far East H-REIT (the “REIT Manager”), the 
Report of FEO Hospitality Trust Management Pte. Ltd., as the trustee-manager of Far 
East H-BT (the “Trustee-Manager”), the Statement by the Chief Executive Officer of the 
Trustee-Manager, together with the Auditor’s Report contained therein be hereby 
received and adopted.” 
 
The verified results of the poll were: 
 
Resolution 1 Number of shares Percentage 

FOR 1,391,102,764 99.99% 

AGAINST                89,747    0.01% 

Total No. of Valid Votes 1,391,192,511 100.00% 

 

 The Chairman declared Resolution 1 carried as an Ordinary Resolution. 
 
 

7.2 Ordinary Resolution 2 - Re-appointment of Auditors 

 

The Chairman tabled the second proposed resolution and announced the verified poll 
results as follows:-  
 

“That Ernst & Young LLP, Certified Public Accountants, Singapore, be and are hereby 
re-appointed as auditors of Far East H-Trust to hold office until the conclusion of the 
next annual general meeting at a remuneration to be determined by the REIT Manager 
and the Trustee-Manager.” 
 
The verified results of the poll were: 
 
Resolution 2 Number of shares Percentage 

FOR 1,388,519,547 99.82% 

AGAINST 2,482,438    0.18% 

Total No. of Valid Votes 1,391,001,985 100.00% 

The Chairman declared Resolution 2 carried as an Ordinary Resolution. 
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7.3 Ordinary Resolution 3 – Authority to Issue Stapled Securities  
 
The Chairman tabled the third proposed resolution and announced the verified poll 
results as follows:-  
 
 “That authority be and is hereby given to the REIT Manager and the Trustee-Manager, 
to:- 
 
(a)    (1)   issue new units in Far East H-REIT (“Far East H-REIT Units”) and new units 

in Far East H-BT (“Far East H-BT Units”, together the “Stapled Securities”) 
whether by way of rights or otherwise; and/or 

 
(2)  make or grant offers, agreements or options (collectively, “Instruments”) that 

might or would require Stapled Securities to be issued, including but not 
limited to the creation and issue of (as well as adjustments to) securities, 
warrants, debentures or other instruments convertible into Stapled Securities, 

 
at any time and upon such terms and conditions and for such purposes and to 
such persons as the REIT Manager and the Trustee-Manager may in their 
absolute discretion deem fit; and 
 

(b) issue Stapled Securities in pursuance of any Instrument made or granted by the 
REIT Manager and the Trustee-Manager while this Resolution is in force 
(notwithstanding that the authority conferred by this Resolution may have ceased 
to be in force), provided that: 

 
(1) the aggregate number of Stapled Securities to be issued pursuant to this 

Resolution (including Stapled Securities to be issued in pursuance of 
Instruments made or granted pursuant to this Resolution), shall not exceed 
fifty per cent (50%) of the total number of issued Stapled Securities (as 
calculated in accordance with sub-paragraph (2) below), of which the 
aggregate number of Stapled Securities to be issued other than on a pro rata 
basis to Stapled Securityholders shall not exceed twenty per cent (20%) of 
the total number of issued Stapled Securities (as calculated in accordance 
with sub-paragraph (2) below); 
 

(2) subject to such manner of calculation as may be prescribed by The 
Singapore Exchange Securities Trading Limited (“SGX-ST”) for the purpose 
of determining the aggregate number of Stapled Securities that may be 
issued under sub-paragraph (1) above, the total number of issued Stapled 
Securities shall be based on the number of issued Stapled Securities at the 
time this Resolution is passed, after adjusting for: 
 
(i)   any new Stapled Securities arising from the conversion or exercise of any 

Instruments which are outstanding at the time this Resolution is passed; 
and 

(ii) any subsequent bonus issue, consolidation or subdivision of Stapled    
Securities; 

 
(3) in exercising the authority conferred by this Resolution, the REIT Manager 
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and the Trustee-Manager shall comply with the provisions of the Listing 
Manual of SGX-ST for the time being in force (unless such compliance has 
been waived by SGX-ST), the Business Trusts Act, Chapter 31A of 
Singapore for the time being in force (unless otherwise exempted or waived 
by the Monetary Authority of Singapore), the trust deed constituting Far East 
H-REIT (as amended) (the “REIT Trust Deed”) for the time being in force 
(unless otherwise exempted or waived by the Monetary Authority of 
Singapore), the trust deed constituting Far East H-BT (as amended) (the “BT 
Trust Deed”) for the time being in force (unless otherwise exempted or 
waived by the Monetary Authority of Singapore) and the stapling deed 
stapling Far East H-REIT and Far East H-BT (as amended) for the time being 
in force (unless otherwise exempted or waived by the Monetary Authority of 
Singapore) (the “Stapling Deed”); 

 
(4) (unless revoked or varied by the Stapled Securityholders in a general 

meeting) the authority conferred by this Resolution shall continue in force 
until (i) the conclusion of the next annual general meeting of Far East H-Trust 
or (ii) the date by which the next annual general meeting of Far East H-Trust 
is required by law to be held, whichever is earlier; 

 
(5) where the terms of the issue of the Instruments provide for adjustment to the 

number of Instruments or Stapled Securities into which the Instruments may 
be converted, in the event of rights, bonus or other capitalisation issues or 
any other events, the REIT Manager and the Trustee-Manager are 
authorised to issue additional Instruments or Stapled Securities pursuant to 
such adjustment notwithstanding that the authority conferred by this 
Resolution may have ceased to be in force at the time the Instruments are 
issued; and 

 
(6) the REIT Manager, the REIT Trustee and the Trustee-Manager be and are 

hereby severally authorised to complete and do all such acts and things 
(including executing all such documents as may be required) as the REIT 
Manager, the REIT Trustee or, as the case may be, the Trustee-Manager 
may consider expedient or necessary or in the interest of Far East H-REIT, 
Far East H-BT and Far East H-Trust as a whole to give effect to the authority 
conferred by this Resolution.” 

 
The verified results of the poll were: 
 
Resolution 3 Number of shares Percentage 

FOR 1,383,980,813 99.94% 

AGAINST 840,478    0.06% 

Total No. of Valid Votes 1,384,821,291 100.00% 

The Chairman declared Resolution 3 carried as an Ordinary Resolution. 
 

  
8.0 CLOSE OF AGM 

 
8.1 Before concluding the AGM, the Chairman on behalf of the Boards of the Managers 
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express their appreciation to Mr Willie Cheng and Mr Kyle Lee, who will be stepping 

down from their positions as independent directors, for their counsel and contributions 

over the past 9 years and for guiding the Management through the formative period of 

the Trust. 

 

There being no other business, on behalf of the Board and Management, the Chairman 
thanked the stapled securityholders for their attendance. 
 
The AGM ended at 3.37 p.m..  
 

  
Confirmed as true and correct record of the proceedings 
 
 
 
----------------------------------------- 
Wee Kheng Jin 
Chairman of the Board 






























































































